API: Explanation for the qualified opinion of the auditor at the audited Financial Statement 2019
On 31 Mar 2020, Asia - Pacific Investment Joint Stock Company explained the qualified opinion of the auditor at the audited Financial Statement 2019 as follows:
In 2015, Asia - Pacific Investment Joint Stock Company (API) and Viet Phuong Investment Group signed the Agreement No. 01/ TTDT/ VPG – APEC on transferring shares of APEC Thai Nguyen Investment Joint Stock Company, valued VND 127,500,000,000. According to the term and conditions of the agreement, the Company would have to hand over all of shares held at APEC Thai Nguyen Investment Joint Stock Company for Viet Phuong Investment Group, implement the legal procedures so that Viet Phuong Investment Group could take over APEC Thai Nguyen Investment Joint Stock Company. Until now, the Company has not finished the procedures for Viet Phuong Investment Group to take over APEC Thai Nguyen Investment Joint Stock Company so Viet Phuong Investment Group has not paid up for the payment to transfer the shareholdings
With the agreements gained in 2019 between Viet Phuong Investment Group and other partner, that partner committed to paying this liability for API. In January of 2020, partner of Viet Phuong Investment Group started to pay a part of that liability. However, because the liability owner API was Viet Phuong Investment Group so the auditor has not issue the qualified opinion about this issue.
